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Source: Bloomberg, Macrobond, Apollo Chief Economist. Note: The 12 months forward profit margins are calculated by using the weighted average of 1FY (current year estimate and 2FY (next year estimate) to smooth out fiscal year transitions. 



Source: Gallup | Most recent survey conducted 3rd – 16th March 2025





Source: Factset



Source: Bloomberg







Data as at: 31/03/25. Source: Marlborough Multi-Asset Team.
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Data from 02/05/19 to 31/03/25. Source: Morningstar, NAV-NAV basis, reinvestment of all dividends and capital gains. Past performance is not a reliable indicator of future performance. Values may go down as well as up and are not guaranteed.
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